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National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers
Bandra (E), Mumbai- 400051, Dalal Streel Mumbai-400 001
Maharashtra, INDIA Maharashtra, India

Symbol: SIGMA Scrip Code: 543917

Subject :- Outcome of Board Meeting Held on 13t February, 2025
Dear Sir/ Ma’am,

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform you
that the Board of Directors at their Board meeting held on today 13t February, 2025 inter alia,
has transacted and approved the following: -

1. Unaudited standalone and consolidated Financial Results of the Company for the
quarter and Nine month ended 31st December, 2024 together with the Limited review
Report thereon by the Statutory Auditor of the Company as per Regulation 33 of the
SEBI (LODR) Regulations, 2015;

2. Considered and approved all other businesses as per agenda circulated.

Please note that the said meeting was held at around 10:30 A.M. IST and closed at around
01:00 p.m. IST. Kindly take note of the same and update on record of the Company
accordingly.

Kindly take note of the same and update on record of the Company accordingly.
Thanking you.

Yours faithfully,

FOR, SIGMA SOLVE LIMITED

Prakash Digitally signed by

Ratilal Sl

Pa ri kh 13:01:43 +05'30"
Prakash R Parikh

Managing Director
DIN: 03019773
Encl.:- A/a

+91 9898095243 www.sigmasolve.in @ 801-803, PV Enclave, ICICI Bank Lane Road
079 29708387 CIN: L72200GJ2010PLC060478 Sindhubhavan Road, Ahmedabad - 380054




SIGMA SOLVE LIMITED
801-803, P V Enclave, ICICI Bank Lane Road, Sindhubhavan Road, S G Highway Ahmedabad, Gujarat
CIN : L72200GJ2010PLC060478
(% in Lakh)

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31* December 2024

Consolidated results
Quarter Ended Nine Months Year Ended
g 31.12.2024 31.12.2023 30.09.2024 | 31.12.2024 31,12.2023 31.03.2024
SHle Faroiaiy (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1__|Revenue -
(a) |Revenue from operations 1.957 97 1.623.65 1,705.25 5,263.44 4.883.10 6,505.45
(b) |Other income 19.21 61,84 | 58.89 152.72 309.10 363.88
Total Income I romas 1,685.48 | 1,764.14 5416.16 | 519220 | 6,859.33
|
2 [Expenses [ ‘ |
(a) |Cost of Services Consumed | 2708a] 17101 24944 | 70419 | 45174 _ 60547
(b) _|Employee benefits expenses 779.97 | 742 74 | 733.20 2,241 66 I 2.194 25 2,902 .86
{c) _|Finance costs 1T 4.84 16.70 33.44 21.67 3162
(d) |Depreciation and amortization expenses 26.55 3248 25,36 77.92 76.24 109.43
e) |Other expenses 307.96 | . 138.60 194.59 716.15 511.65 689.04
Total Expense 1,392.89 1,094.72 | ( 1,219.29 3,773.36 3,255,565 | 7 4,338.42
Profit/(loss) before Exceptional ltems and Tax (1-2) | y i
3 584.29 590.77 544.85 1,642.80 1,936.65 2,520.91
4 |Exceptional items
5 |Profiti(loss) Before Tax (3+4) e . 58429 | 59077 | = 544.85|¢ 164280 |  1,936.65 2,520,91
6 |Tax expense e e = |
Current Tax G2 .85 1.72 178.61 | 342 24 402.5¢ 595.23
Deferred Tax 68,53 124.54 (44.61) 74.15 133.56 (6.84)
7 |Net Profit after tax for the period (5-6) 422.91 458.51 410.85 1,226.41 1,400.50 1,832.52
8 |Other Comprehensive Income (after tax) (OCI)
(a)__|ltems that will not be reclassified to profit or loss . 168 0.16 (0.66) 2.03 (5.75) (0.52)
b) |Tax relating to above items (0.42) (0.04) 0.17 (0.51) 1.45 0.13
(c) |items that will be reclassified to profit or loss 46.05 (22.66) 7.80 55.54 25.05 28.74
Other Comprehensive Income (after tax) (OCI) 47.29 (22.54) 7.31 57.06 20,75 29.35
9 _|Total Comprehensive Income (after tax) 470.20 435.97 418.16 1,283.47 1,421.25 1,961.87
Profit attributable to: e | el [ v e
Owners of the Company 42291 ! 458.51 410.89 1,226.51 1,081.72 1,613.74
Non-Controlling Interest - : - (0.04) (0.10) 31878 318.78
Other comprehensive income attributable to: . } el . |
Qwiers of the Company ! 4725 ‘ (22 54} 721 57 06 1.58 ! 10.18
Non-Controlling Interest iy - SR e A e | M Y i
Total comprehensive income attributable to: | |
Owners of the Company __470.20 | 435,97 | 418.20 | 128357 | 108329 | 1,623.91
Non-Controling Interest m o - (0.04) (0.10) 337 96 337.96
10 _|Paid up Equily Share Capital (Face value of # 10/-each) " 102775 | 1027795 [  102f76| _ 1,027.75 | _ 1.027.76 1.027.75
11__|Other Equity T b 1,994.02
12 |Earnings Per Share in & (Face Value ¥ 10 each) (not annualised for Quarter) _[
(a) |Basic \ 411 4.46 400 1193 10.53 15.70
(b)_|Diluted [ 4.1 4.46 4.00 | 11.93 1053 15.70
Notes:

Notes to Consolidated Unaudited financials results for the Quarter And Nine Months Ended on 31 December 2024:

1 |The above results are in accordance with the Indian Accounting Standards(Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read
with the relevant rules issued thereunder and other accounting principles generally accepted in India.

2 |The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable.

3 |The Company has single reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the
requirements of Indian Accounting Standard (Ind AS) 108 - "Operaling Segments”

4 |on 27" May 2024, the board of directors had recommended a final dividend of 2 0.50/- per equity share for the F.Y. 2023-24, which was approved by the
shareholders in the annual general meeting conducted on 20" August 2024.

5 |These consolidated unaudited financial results of tte Company for the quarter and nine months ended December 31, 2024 have been reviewed by the
Audit Committee and then approved by the Beard of Direclors al their respective meetings held on February 13, 2025 The Slatutory Auditors of the
Company have carriedout a limited review of the unaudited tinancial results for the quarter and nine months ended December 31, 2024 and have issued
an unmodified review report on these financial results

&  |On 18" October 2023, Sigma Solve Inc (subsidiary) has bought back its equity shares from the shareholders ather than Sigma Solve Limited Shares
bought back are yet to be disposed off and hence sich shares are held as treasury stock. Subsequent to the above transaction. Sigma Solve Inc has
become wholly-owned subsidiary of the Company from the efiective date of buyback.

7 |On 16" April 2024, the Company incorporaled a subsidiary named Rish Info Logistics Private Limited. The Company holds 70% shares of newly created
entity.

7>  For Sigma Solve Limited o / & e _...,,(:{;\‘ \
3 _ ~ 7/ =
I’) AL O ~\ ])L,‘((:;--g"‘ h'_" ;

Prakash R. Parikh 3
Place: Ahmedabad Chairman cum Managing Director
Date: 13 February 2025 DIN: 03019773
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Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuant to the regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Sigma Solve Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
SIGMA SOLVE LIMITED (“the Company”) for the quarter ended 31t December, 2024 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular NO. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IND AS) 34 "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, as amended is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' specified u/s. 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.
C 1008, Stratum@Venus Grounds, West Wing, 67, New Market Yard, Mansa, Dist.
10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar, Gandhinagar-382 845| 02763 270205

Ahmedabad, Gujarat, India-380015.
info@mistryandshah.com  www.mistryandshah.com e +91 79 40050150 | +91 79 40060150
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND-AS) prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations 2015, read with the Circular, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Mistry & Shah LLP
Chartered Accountants
F.R.N: -W100683

COUNTAL Date: 13t February, 2025

CA Malav Shah —TEDACCOL™
Partner Place: Ahmedabad
M.NO. 117101

UDIN:25117101BMLWO006748

C 1008, Stratum@Venus Grounds, West Wing, 67, New Market Yard, Mansa, Dist.
10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar, Gandhinagar-382 845] 02763 270205
Ahmedabad, Gujarat, India-380015.

info@mistryandshah.com ¢ www.mistryandshah.com e +91 79 40050150 | +91 79 40060150




SIGMA SOLVE LIMITED
801-803, P V Enclave, ICICI Bank Lane Road, Sindhubhavan Road, 8 G Highway Ahmedabad, Gujarat

CIN : L72200GJ2010PLC060478

(¥in Lakh)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED
31" DECEMBER 2024
Standalone Results
uarter Ended Nine Months Year Ended
31.12.2024 | 31.12.2023 | 30.09.2024 [ 31.12.2024 [ 31.12.2023 | 31.03.2024
Sr.No Particulars (Unaudited | (Unaudited | (Unaudited | (Unaudited | (Unaudited (Audited)

) ) ) ) )

1 Revenue

(a) Revenue from operations _. il $96.20 678.13 75847 | 2,346.01 1.925.64 2,766.06

(b) Other income 14.43 28.23 34.19 91.17 80.01 100.80
Total Income 810.72 706.36 792.66 | 2,437.18 | 2,005.65 2,866.86

2 Expenses

(a) Employee benefits expenses 515.60 483.23 48372 | 149388 | 1,374.42 1,867.55

(b) Finance costs EIT 9.84 16.70 33.44 21.67 31.62

(¢) Depreciation and amortization expenses 23.55 25.03 22.47 68.03 53.91 79.61

(d) Other expenses 116.36 76.48 74.26 283.02 247.04 323.25
Total Expense 663.28 594.58 597.15 | 1,878.37 | 1,697.04 2,302.03
Profit/(loss) before Exceptional Items

3 and Tox (12} 147.44 | 11178 | 19551 |  558.81 |  308.61 564.83

4 Exceptional items 1 [

Profit/(ioss) Before Tax (3+4) ' | [ '

5 - 147.44 | 11178 | 19661 | 568.81 308.61|  564.83

[ Tax expense |
Current Tax 48.09 23.38 44.36 138.70 65.80 127.67
Deferred Tax (8.77) 6.69 575 3.12 12.30 15.93

7 Net Profit after tax for the period (5-6) 108.12 81.71 145.40 416.99 230.51 421.23

8 Other Comprehensive Income (after tax) (OCI) [

(@) Items that will not be reclassified to profit o 1.66 | 0.16 (0.66)| 2.03 (5.75) (0.52)

(b) Tax relating to above items (0.42) (0.04) 0.17 (0.51) 1.45 0.13
Other Comprehensive Income (after

e o EEONGIGTIEES SN | 0.12 | (0.49) 162 | (4.30),  (0.39
Total Comprehensive Income (after tax) | |

9 (10+11) 109.36 81.83 144.91 418.51 226.21 420.84
Paid up Equity Share Capital (Face value

10 of # 10/- each.) 1,027.75 | 1,027.75 | 1,027.75 | 1,027.75| 1.,027.75 1,027.75

11 Other Equity 614.15

12 Earnings Per Share in # (Face Value ? 10 each) (not annualised for quarter)

(a) Basic 1.05 0.80 1.41 4.06 2.24

(b) Diluted 1.05 0.80 1.41 4.06 2.24

Notes:
Notes to Standalone Unaudited financials results for the Quarter and Nine Months Ended 31 December 2024:

1 The above results are in accordance with the Indian Accounting Standards(Ind-AS) as prescribed under Section 133 of the
Companies Act, 2013, read with the relevant rules Issued thereunder and other accounting principles generally accepted in
India

2 The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them
comparable.

3 The Company has single reportable business segment. Hence, no separate Information for segment wise disclosure is
given in accordance with the requirements of Indian Accounting Standard (Ind AS) 108 - "Operating Segments"

4 On 27" May 2024, the board of directors had recommended a final dividend of 2 0.50/- per equity share for the F.Y. 2023-
24, which was approved by the shareholders in the annual general meeting conducted on 20" August 2024,

5 These standalone unaudited financial results of the Company for the quarter and Nine Months snded December 31, 2024
have been reviewed by the Audit Committas and then appreved by the Beard of Dirsctors at their respective meetings held
on February 13, 2025. The Statutory Auditors of the Company have carriedout a limited review of the unaudited financial
results for the quarter and nine months ended December 31,2024 and have issued an unmodified review report on these
financial results,

= For Sjgma Solve Lim{z/g) L
Prakash R. Parikh sl
Place: Ahmedabad \

Date: 13 February 2025

Chairman cum Managing Direcl ?—;;
DIN 03018773 &
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Mistry & Shah!

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors,
Sigma Solve Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
SIGMA SOLVE LIMITED (“the Company”) for the quarter ended 31™ December, 2024 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular NO. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IND AS) 34 "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, as amended is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' specified u/s. 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.
C 1008, Stratum@Venus Grounds, West Wing, 67, New Market Yard, Mansa, Dist.
10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar, Gandhinagar-382845| 02763 270205

Ahmedabad, Gujarat, India-380015.
inffo@mistryandshah.com ¢ www.mistryandshah.com e +91 79 40050150 | +91 79 40060150
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND-AS) prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations 2015, read with the Circular, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Mistry & Shah LLP
Chartered Accountants
F.R.N: - W100683

M/ﬁ(ﬂ

CA Malav Shah Date: 13th February, 2025
Partner Place: Ahmedabad
M.NO. 117101

UDIN:25117101BMLWON3734

C 1008, Stratum@Venus Grounds, West Wing, 67, New Market Yard, Mansa, Dist.
10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar, Gandhinagar-382 845| 02763 270205

Ahmedabad, Gujarat, India-380015. ‘
info@mistryandshah.com ¢ www.mistryandshah.com e +91 79 40050150 | +91 79 40060150
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