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Date: 22/02/2025 

To,          
National Stock Exchange of India Limited 

Exchange Plaza, Bandra-Kurla Complex 

Bandra (E), Mumbai- 400 051, 

Maharashtra, INDIA 

 

Symbol: SIGMA 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Streel Mumbai-400 001 

Maharashtra, INDIA 

 

Scrip Code: 543917 

 

Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/ Madam, 

 

In terms of Regulation 30 and Schedule III to the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR 

Regulations”), read with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023, please find attached as Annexure A the 

disclosure relating to the show cause notice dated February 13, 2025 issued by SEBI to 

Sigma Solve Limited which was received on February 13, 2025.  

 

We request you to kindly take the above on your record. 

 

Thanking you. 

Yours faithfully, 

For, Sigma Solve Limited 

 

    
 

Prakash R Parikh 

Managing Director 

DIN: 03019773  

 
 



Annexure A 

 

 

i. Name of the  Authority Securities and Exchange Board of 

India (“SEBI”) 

ii. Nature and details of the action(s) taken, 

initiated or order(s) passed. 

SEBI has issued a show cause notice 

dated February 13, 2025 (“SCN”) to: 

1. Sigma Solve Limited 

2. Beeline Broking Limited 

 

Company set out in sr. nos. 1 and 2 

are collectively referred to as 

“Noticees”  

iii. Date of receipt of direction or order, 

including any ad-interim or interim orders, 

or any other communication from the 

authority 

The SCN was received on February 

13, 2025 

iv. Details of the violation(s)/contravention(s) 

committed or alleged to be committed 

The SCN alleges below violations: 

i. Regulation 245(1) of 

SEBI(ICDR) Regulations, 

2018 

ii. Regulation 32(1) of 

SEBI(LODR) Regulation 

2015 read with Clause (b) 

of Clause 4 of SEBI 

Circular No. 

CIR/CFD/CMD1/162/20

19 

iii. Regulation 32(4) of 

SEBI(LODR) Regulations , 

2015 

 

v. 

 

Impact on financial, operation or other 

activities of the listed entity, quantifiable in 

monetary terms to the extent possible. 

The impact of the SCN will depend 

upon the outcome of this proceeding. 

The financial impact cannot be 

quantified as on date 
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