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Date: 09th February, 2024 

To,          
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E), Mumbai- 400 051, 
Maharashtra, INDIA 
 
Symbol: SIGMA 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Streel Mumbai-400 001 
Maharashtra, INDIA 
 
Scrip Code: 543917 

 
Subject:- Outcome of Board Meeting Held on 09th February, 2024 
 
Dear Sir/ Ma’am, 
 
Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform 
you that the Board of Directors at their Board meeting held on today 09th February, 2024 
inter alia, has transacted and approved the following:- 
 

1. Unaudited standalone and consolidated Financial Results of the Company for the 
quarter and nine months ended 31st December, 2023 together with the Limited 
Review Report thereon by the Statutory Auditor of the Company as per Regulation 
33 of the SEBI (LODR) Regulations, 2015; 
 

2. Considered and approved all other businesses as per agenda circulated. 
 
Please note that the said meeting was held at around 10:00 a.m. (IST) and concluded at around 
12:15 PM (IST). 
 
We hereby request you to take note of the same and update record of the Company accordingly. 
 
Thanking you. 
Yours faithfully, 
For, Sigma Solve Limited 

 
Kalpana Prakashbhai Parikh 
Whole Time Director 
DIN: 03019957 
 
 
Encl.:- As Above 



MiStry Qs ghan: 
Chartered Accountants 

LLP in: AAS-3892 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors, 

Sigma Solve Limited 

. We have reviewed the accompanying statement of unaudited standalone financial results of 

SIGMA SOLVE LIMITED (“the Company”) for the quarter ended 31t December, 2023 (“the 

Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 

SEBI Circular NO. CIR/CFD/FAC/62/2016 dated 5th July, 2016. 

. The preparation of the statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (IND AS) 34 "Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the 

Companies (Indian Accounting Standards) Rules, 2015, as amended is the responsibility of the 

Company's Management and has been approved by the Board of Directors. Our responsibility 

is to issue a report on these financial statements based on our review. 

. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity' specified u/s. 143(10) of the Companies Act, 2013. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements 

are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

8-10 Bhavani Chambers, Nr. Times of India, Ashram Road, Navrangpura, Ahmedabad, Gujarat, INDIA-380009. Ph.: +91-79-400 60150, 
400 50150 

67, New Market Yard, Mansa, Dist. Gandhinagar — 382 845. Ph. : +91 2763-270205 

URL | www.mistryandshah.com <@ Email | info@mistryandshah.com



MIstryQr chah: 
Chartered Accountants 

LLP in: AAS-3892 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable Indian Accounting Standards (IND-AS) prescribed under Section 

133 of the Companies Act, 2013, read with relevant rules issued there under and other 

recognized accounting practices and policies has not disclosed the information required to be 

disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulations 2015, read with the Circular, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For Mistry & Shah LLP 

Chartered Accountants 

F.RN:-W100683 

Malav Shah Date: 9% February, 2024 

Partner Place: Ahmedabad 

M.NO. 117101 

UDIN:24117101BKBHGN2592 
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SIGMA SOLVE LIMITED 305:308, 3d floor, Alpha Megacen House, Opp. Armieda, Sindhu bhavan Road, $ G Highway, Ahmedabad, Gujarat [ L722006.32010PLCO8O0178 
(in Lakh) STATEMENT OF UNAUDITED STANDALONE FINANGIAL RESULTS FOR THE NINE MONTI?S ENDED 37 DECEMBER 2073 

‘Standalons Rosults 
Guarter Ended Nine-months Ended | Vear Ended SeNo Particulars 31122023 30.5.2023 31122022 | 31122023 | 31122022 | 315,202 (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) T [Revenue 

(a]__|Revenue fiom operations 57815 55408 9% | 1o%64] 176057 | i7vses (5)__[Other incoma 2873 2168 7226 8001 46,65 4558 Total Income 706.36 7575 50180 [ 700568 316,33 | iaasze 7 [Expenses 
(] [Employee benefis sxpenses ETErE) T EEETN ) 85152 120020 (5 [Finance cosis ) 7050 074 167 131 100 () [Oepreciation and ararizatan sxpenses 25565 2210 s EEET) 572 SEAT) @ [Omer cupenses 76,48 70497 417 247,04 21175 31458 Total Exponse EZE] B5764 40291 Teoroa| Toroai| isezrz 3 IProfifioss) before Exceptional foms and Tax (1-2] 1,78 712 ) 30861 246,07 26250 4 [Excepionsl fems 
5 [Profitloss] Befora Tax (354 11178 a1z 5,89 ETTG] 24607 78750 & Tax axpenss 

Curront Tax 738 2031 300 6580 7705 %61 Defered Tax 669 62 020 1230 7 52) &2 7 [Nl Profit after tax for the pariod [.6] w71 1o 569 23051 725 79275 8 [Other Comprehensive Income ( after GX){OGT, {a)_iioms that wil ol be rediassifisd o prof o loss [} [T G (X5 @] %) () [T elaing o sbove fems 004) @21 667 45 763 200 (Other Comprehensive Income (after tax] (OCI] 0.2 552 (2.00] [ 4.65] 15.53] 5 [Total Comprehensive Incoms {after fax)(10+11] 8153 £ S350 22621 7244 18652 30 JPaid up Equiy Share Capital(Face valko of . 107~ sach] T027.75 102775 | 0rrs | qoorrs| togros]|  roames A1__[Other Equily 
12 [Eamings Per Share i Rs. (Face Value R, 16 &ach] (ol srrualeed] @) [Besic 080 055 oz 7% 75 755 & [Divieq 060 055 X33 221 75 785 Notes: 

lotes to Standalona Unaudited financisls resuts for the Quartar and Nina Menths snded 31st December 2073: ! [ 20ove resull afe n accrdance wilh Ine Incian Accouniing Siandaraa(ing AZ) as presenbed ngE Secion TI ST Campanies Acl, 2013, read wih the relevant ruies 5ue] ihereunder and other acoounting principles generally acospted i ndia 2 [The fguresTo he corresponding previous pariod have been regrouped reciasslied wherevar necessary 1o ek e Comparable. 3 [the Company has sigl reportabi business seqmen. Hence, o separata Tormaton for Fegmant wiss decisure e given in accordance wih the requirements of indian Accouning] Standard (Ind AS) 108 - "Oparaling Sagments", 
e e ens raudied el st cf e Company Tor he quarer nd Fine o 87664 BEcerEer 37,2025 Fave B TvreT by the Audi Commities and then approved by| e of Directors a thel especive meeings okl n Fobruary 5. 2024, Tho Sattery Audors ofth Comaan. eve meetor e review of the unaudited financial resclts for tha| uarter and nine month ended on Decamber 31, 2023 and have issued an umodifed review roport o these Al resule © [ Compary has inplemented Indian Accouniing Siandards (1nd /%) fram the carent Tnanal year 207524 wih s arsior dale being 1 April 2022, Accordingly. ai canseanatal e e eon accaunted i retained eamings on account of s plamentaton, These are e Companys s ey oo prepared in accoraanca with Ind AS as notfiad| uncer o Comparies (Indian Accouning Standards) Rules, 2015 and ruies nereunder a5 amendea ram e 1y i Figures for the respective commparalive period have been restated, [ whorever applicable. Detais of nd AS adiustmsnts are as under 

in Lakh] [Reconciliation Profit & Loss: 
Frofit& Coss Equity Pariioulars Quarterended | Nine months ended | Voarended | Asat 31.12.2022 31.12.2022 3103.2023 | 31.05.2023 Net profit / Equity under previous IGARP (Afiar Tax) (AT 6102] 17430 19066 122853 [RddliLose]: nd AS Adjastment 

(Gain/lo58) on Fair Vakation of Invesiments i Mulual Funds 203 a1 (162 6223 Reclassification of Acturial GainLoss on Gratuily Provision 267 648 798 - [Tax impacts on Ind AS adjusiments (053 (8.00) z2) (15.80) Total Ind AS adjustments (nel of Tax) aceounted through statoment o7 B0 75 708 a3 profit or loss (3) 

[NetProfit under ind AS (After Tax) ()= (A] + (B] 377 289 18275 | 77058 Other Comprehensive Income (Nl of Tax) (0] oo (] (5] 200 Reciasafcation of Acturial GaivLoss on Graluly Provisin [0 649 753) 5 [Taxmpacts on Tod AS ddjusments. e oS w w0, mprehensive income (net of Tax) under ind Az (E] = (G15(B] | ) 724 18682 | i27699 
For Sigma SolyeyLimited 

\&'\ ML;,..J ] Ahmedabad 
Prakash R, Parit Date: 9 February 2024 Chairman cum Managing Direcio 

DIN: 0301977 



MIStryQr chahs 
Chartered Accountants 

LLP in: AAS-3892 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 

Consolidated Financial Results of the Company Pursuant to the regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Sigma Solve Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

SIGMA SOLVE LIMITED (“the Company”) for the quarter ended 31" December, 2023 (“the 

Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 

SEBI Circular NO. CIR/CFD/FAC/62/2016 dated 5th July, 2016. 

2. The preparation of the statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (IND AS) 34 "Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the 

Companies (Indian Accounting Standards) Rules, 2015, as amended is the responsibility of the 

Company's Management and has been approved by the Board of Directors. Our responsibility 

is to issue a report on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity' specified u/s. 143(10) of the Companies Act, 2013. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements 

are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 
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MIStryQr chahs 
Chartered Accountants 

LLP in: AAS-3892 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable Indian Accounting Standards (IND-AS) prescribed under Section 

133 of the Companies Act, 2013, read with relevant rules issued there under and other 

recognized accounting practices and policies has not disclosed the information required to be 

disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulations 2015, read with the Circular, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For Mistry & Shah LLP 

Chartered Accountants 

F.R.N: - W100683 

Malav Shah Date: 9th February, 2024 

Partner Place: Ahmedabad 

M.NO. 117101 

UDIN:24117101BKBHGP2397 
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(e Lawn STATEMENT OF UNAUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE NINE WONTHS ENDZD 37" DEGEMBER Hi28 Consoliated resus CursrEnded Tine-Month €nded | Year ded o Paticutars 51,1230 305.2020 SUEHR | T2.2028 [ S2308 | 315202 (Unauated) Wnaudhed) | (Unaudied) | (Unaudied) | naudied) | (hucd) T Revenue 
1 fol [Revenue fom speralons TEzEs L N X Y% e ) 

o Tome neame. 
[Ty z56y EX] 509,10 Gaal s Totat income 78084 76428 w0 | Sasea| | wavise [ graens 7 [Exponser 

(&7 [Con o Sarviees Consumer 5T iz Ty FEIN) BT} ] ) [Employee beneil eipanses 74379 208 s3] Zave s | Tobvas]Tsera] (©[Finance cost ] 080 75 2167] | 138 ) [Dopraciaion and anorizalon sxpereas e 315 o) 52 T285] £ 0 Onercupenses 
[EX) 20801 60 Fries| | Ses] awmae Total Expense : .| Tovi.z Tovi.s 5184 [ 525558 | Fsoass | Sasese 3| Profivios= befors Excoptionsl orms and Tax (2] 01 5248 L Y T N0 N T 1) 4 Texcepions tems 

5 [Profiloss] Befors Tox 4] = £ (3 S| | | § " [Tax expense 
Curent Tax 

777 i) 75T ) I Defered Tax = st Gixs7] L3]S 2014 7 Not Prof fforiax or e parod 567 LEX] st 7 KT ) Tairss 
2 [other Comprehensive Income {ater ] (661} ) Jiems Tt vill it bo recinsifed o proit o ok o o5 G Ti&E) ©) 7o e c sbov toms 004] ©21) 1657 750 

(© et vl b recsssiod o praicorTose R260) Y] ST 05T %725 [Oiher Comprehansive Income (st 5x) (5T (22.54) 3507 54,17 2075 2671 ¥ [Tota Comprehansive Incom {after ax) (10-117 a7 wise 65| Tazize Tt [Frof airbotabia 
[Ouners of e Compar 5T FET Zze | g TOT% | 11765 

[ Non Gorteling ferest 8 Ti0. e EI) ] 109 Other comprehensive incorme SIS 17 [Ownire of the Company’ [FFE) EIED ) 5 a5 7838 Non Conrolng Inter st 5 383 Fa TS.17] " Tioses o741 [ToG Comprehensive incorme strbuabi 
i [Owners o the Compary T AT | Tomas L] M1 [Non-Coniroling nterest 3 Tears Tara S760 FE 7850 0 [PaidUp Equty Shre Gopil{ Face valus of Yo7 5k TS KN X 2 N7 3 N 737X N T 75 213 

1 [Gher Eaily. 
12 Sarings P Shore T . (ot Vel R 10 6o o sl 

X3 75 7% o5 T o s 1) 2507 2% To57 T 
ials results for (e Quarter and Nino Months ended 315t Docember 2025 = Ay Ll e gty e DU S 640 AS) s o Sacin T3 o o Comaes T 2075 ST v rules oo 

and ot aceountng prinipes generaly accepted i inda |2 o s o e conemponing v porod v beesrogosreT TR S o comparable, S ! 
P e meary T sl eporaly biness segrer. o, seprae oAl o ey e T B G i Gccordnce i e eaemers ST e Resaunig] 

Stendard Ing 4S) 108 - “Operating Segmenis:. Y oottt sl mats o e ComparyTor gyt ST TR T evded Do ST e e reviwed by the Audt Comaiiee and fren approved 1] 
v g et repecays mesings e an February 8, 2124, To Sy Pk o o oy s e 0% e reviessof the nauestctfnanciel 1osuns for th 
e ondine ol e Decamber 31, 2023 and havsisued o e e o hove ey ® [Cr, 187 Occher 202, S Sl ne (eifon s Sougat s sty shres o s rm st other han Sigma Solve Liiled. Sharos bough back a6 yet 1o be sspoved o7 
oo " 1% e el 2 Ve slok. Subseion 0 e bove araacion, Sigma e o pos oo Sy SO subsidary o the Company from th ffectve dste o 
[ouyvack. 

© ey e Tl on R Standrds G 5 o it RGBTy 2527 R e o o 1 e 2023, Accuringiy Al Gonse et e 
Compaes occintad n et axings n eccount ofbisImpameniaion. Thev s e Goopans o e b Pregired in accordance wih Ind AS a5 notier unde el 
s See s, Sondae) e, 205 m e erenis s amended Fom ime 1o e Fre s 12 Gommparatve period have heen restaled, whereve | 
ppicable. Detailsof Ind AS adjusiments a1t a5 under: 

i o] Reconciaton 
FromE Low [Paricutars 

‘Quarerended | ins months ended | Year anded EIRrey 2 | aronsen Nt orofit Exty underprevious ISARP (Aar TT B (AT [AddlLosr v RS Adstment 
(Grinlose)on Far Vikuson of vesimertsin Motul Funas 209 451 i Forcion Exchange Adusimanis 1220 1590 - Prio Paiod Agusiments 

| wen|  me Recasicaon of Ackuil gaintoss on Grsuky 287 .40 799 o impacis on n AS st o8 oo | [Toul ind AS siusiments (et =7 227 wswmied W53 SR o7 a8 - & [Nt ot under 1 AS ier o] (1= A7 TieisT] [Other Gomprahansive Income (Netof 725 51 EE [Fechoeaenton of Actwral gamToss an grai Tax inpacts on Ind AS agusiments [Changes i Fovean Curveney Trorsialior Rsserve I I Total comprehensivo incomm (ne ot Tos)wndr o 37 T 61 BT 

LS 

Place: Ahmedsbad 
Prakaeh R_Parikn [Date: 9 Fobruary 2024 
Chairman cum Managing Diecter DIN: 03018773 
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