X SIGMA SOLVE

ENTERPRISE SOFTWARE SOLUTIONS

To, Date: 30th May, 2022
The Manager

Listing Department

National Stock Exchange of India Limited

Exchange Plaza, Bandra-Kurla Complex

Bandra (E), Mumbai- 400 051,

Maharashtra, INDIA

Scrip Code: SIGMA

Subject:- Submission of Audited Standalone and Consolidated Financial Results of
the Company for the Half Year and Financial Year Ended 315t March,2022

Dear Sir/Ma’am,

With reference to above, we are pleased to submit herewith, pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
Audited Standalone and Consolidated Financial Results of the Company for the half year
& financial year ended 31st March, 2022. Further note that the Statutory Auditors, i.e.
M/s. Mistry & Shah LLP, Chartered Accountants (Firm Regn. No.W100683), of the
Company have issued audit reports with un-modified/ un-qualified opinion in this
regards, reviewed by the Audit Committee and subsequently approved by the Board of
Directors of the Company at their respective meetings held on 30t May, 2022.

You are requested to take note of the same.

Thanking you.
Yours faithfully,
FOR, SIGMA SOLVE LIMITED

?/‘ e M"“’:M

Prakash R Parikh
Managing Director
DIN: 03019773

Encl:A/a

SIGMA SOLVE LIMITED

305-308 Alpha Megacone House, Opp. Armieda, Nr. GTPL Building,
Sindhu Bhavan Road, S.G. Highway, Ahmedabad-380054
Ph.+91 9898095243, 079-29708387

CIN Number:- L72200GJ2010PLC060478
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ENTERPRISE SOFTWARE SOLUTIONS

To, Date: 30t May, 2022
The Manager

Listing Department

National Stock Exchange of India Limited

Exchange Plaza, Bandra-Kurla Complex

Bandra (E), Mumbai- 400 051,

Maharashtra, INDIA

Scrip Code: SIGMA

DECLARATION

I, Prakash Ratilal Parikh, Managing Director of M/s. Sigma solve Limited having its
registered office at 305-308, Alpha Megacone House Opp. Armieda, Nr. GTPL Building,
Sindhu Bhavan Road, S.G. Highway, Ahmedabad-380054 do hereby declare that, the
Statutory Auditors of the Company, M/s. Mistry & Shah LLP, Chartered Accountants
(Firm Regn. No.W100683) of Ahmedabad have issue an Audit Report with un-
modified/ un-qualified opinion on annual audited standalone financial results for the
year ended March 31, 2022.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015 as amended by the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016.

Thanking you.
Yours faithfully,
FOR, SIGMA SOLVE LIMITED

Prakash R Parikh
Managing Director
DIN: 03019773

SIGMA SOLVE LIMITED

305-308 Alpha Megacone House, Opp. Armieda, Nr. GTPL Building,
Sindhu Bhavan Road, S.G. Highway, Ahmedabad-280054
Ph. +91 9898095243, 079-29708387

CIN Number:- L72200GJ2010PLCO60478
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Sigma Solve Limited

Report on the Audit of the Financial Statements for the year
ended 31stMarch, 2022

Opinion

We have audited the accompanying statement of half yearly and year to date
standalone financial results of Sigma Solve Limited (the "Company") for the half year
ended March 31, 2022 and for the year ended March 31, 2022 (the "Statement"),
attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

I. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and

other financial information of the Company for the half year and year ended March
31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered. 2
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Chartered Accountants

Indiz together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2022 has been compiled
from the related unaudited standalone interim financial information. This responsibility
includes the preparation and presentation of the Standalone Financial Results for the
half year and year ended March 31, 2022 that give a true and fair view of the net loss
after tax / net profit after tax, respectively and total other comprehensive loss and other
financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Director are also responsible for overseeing the financial reporti
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Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is @ high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of the internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the act, we are also responsible for explaining our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s

ihi i [ _If we conclude that a material uncert
ability to continue as a going concern T
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we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

¢ Materiality

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

e Communication with Management

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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The Statement includes the results for the Half Year ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the first half of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in
respect of this matter.

For Mistry & Shah LLP
Chartered Accountants
F.R.N: - W-100683

J v A< ch

<7y & SHAHLLP

W
AH N‘.EDAB AD ‘\‘K
oot

Malav Shah CH - Date: May 30, 2022
Partner STERED 55 Place: Ahmedabad
M.NO. 117101

UDIN: 22117101AJVRSL9135
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Sigma Solve Limted
CIN:- L72200G)2010PLCO60478

(Formerly Known as Sigma Solve Private Limited)
305-308, 3rd floor, Alpha Megacone House, Opp. Armieda, Sindhu bhavan Road, S G Highway,

A]gnedabad, Gujarat - 380054 India, Email; cshah@sigmasolve.net
Standalone Statement of Assets and Liabilities as on March 31, 2022
{ Amount In Rs. s]

Par‘:lmln__i.‘s . =3 a‘.ls At Mar-:.l.\ 31.?0:2:1

I EQUITY AND LIABILITIES

(1) Shareholders' Funds
Share Capital 7 110l
Reserves and Surplus 547.32

1,058.42]

(2) Non-Current Liabilitles T
Long-term Provisions

(3) Current Liabilities
{a) Shosrt-term borrowings
(b} Trade payables
(i} Outstanding dues of Micro Enterprises and

Smali Enterprises
(i) Outstanding dues of creditors other than

Micro Enterprises and Small Enterprises = 7.65 14.46]
lc) Other current liabilities. 78.564 4995
{d) Short-term provisions ' = 1 4,76
87.18}
= Pt = -
TOTAL EQUITY AND LIABILITIES 1,043.86
" g
Il ASSETS :
(1) Non-current assets = e =—
(a) Property, plant & equipment
i)  Tangible assets s 172.70
{1} Intanpible assets 0.69
{iil)  Capital work-in-progress o.82]
th) Non Current Investment 712.48
(c) Deferred tax Assets (Net) 2.64
[d} Longterm loans apd advances = 5
(@) Other non-current asset ’ 5.35 44.48]

739.47 749.51

(2) Current assets

fa} Current investment 119.43 93.64
(b) Trade receivables 308.96 183.65
(e} Cash and bank balances -;%&& = 3.21
[d) Short-term lGans and advances 0.10 0.10
{e} Other Current Assets e T oEaih 8.74
468.66 294,35

TOTAL ASSETS et 1,202.13 1,043.86

For, Sigam Solve Limited

D aleed I R;

Prakash Ratilal Parikh
Chairman Cum Managing Director
DIN: 03019773

» Ahmedabad
pifte: 30th May, 2022




ELLGTOED NI

7707 ‘Aen tiog saeq Aeyaay() Surdeury wny uewaey)

pEqEpawyY (33%]d BTG [PIHEY YSE{EL
2 ) 4
A painury anjos weis o4
[ode [ v ot e Tesr 1 (ovsusad) ovsy sadeys
0z LT 301 LTl 087 (DTS “Ad) 0TS SAIEYS 0 anjea |r
z aaryg 1ag (ss0))/sTuneyg |
BS'5#5 LELh9 85'5pS BZELS ZELYY > _ snjding ¥ sansasoy
0T'TLh 0r11F 01Ty 01 TTh 0UTT% oy ~ende) aaeyg Axnby dn preg|
6E'SH STEY tOPL W T g Nej.age _ume_r_.EEm
i B6°9T RS SONY i . ; asuadxg xe (0], |
g0 tsz'0) T daeygxerpas
5891 Sfpmsn Rl — L el it e L
sasuadxy xe
‘xe) aangaq (sso7)/igoag
T aN) stuad pouad duiig |
(11) = {1) xe3 pue swayy Koy pioeaxa)
pue jeuondaska ‘porlad soiag asojay (ssof) /1ol

1
sastadyg y10

 asuadxy ONEZILOWY | wonealdan

1507 A28 1
sasuadxa 1fjauay aakojdig
~ sasuadxy
|

(1) ooy ey |

sugiedad Wwody snuaasy

atoou]

T20Z "TE Y2IBI\ PAPUD 1BIA DYJ J0) SYNSIY |EIULUI DUO|EPUELS PAYIPNY JO JUBLSIELS
1suanjosewsis@yeys? f|lew ‘eipu) FSO08E - 181ehD ‘peqepaluyy ‘AemySiy O § ‘pROY UeARYq NYPUIS ‘epaiwsy “ddo “asnoy auodeSapy eydjy LJOON PIE ‘B0E-SOE
{panw 23eAlid 38|05 BWEIS sE UMOUY Apawod)

8£¢0900740T0ZI900ZZL :NID
palwn anjos ewdis




Sigma Solve Limted
| (Formerly Known as Sigma Solve Private Limited) |
CIN:- L72200GJ2010PLC060478

305-308, 3rd floor, Alpha Megacone House, Opp. Armieda, Sindhu bhavan Road, 5 G Highway, Ahmedabad, Gujarat - 380054
India, Email; cshah@sigmasolve.net

Standalone Statement of Cashflows for the year ended March 31, 2022

( Amount in Rs. Lakhs )

Cash flow from operating activities

Net Profit before tax and extraordinary items - o ARA6e L = - =
Non-Cash ad justment to reconcile profit before tax to net cash flows
Depreciation

Provision for Gratuity
IPO Expenses Written Off
Other Adjustment
Investment Income

Finance Cost

Operating profit before Working Capital changes
Change in Working Capital

Increase/(Decrease) in Trade Payables

Increase/{Decrease] in Other current Liabilities

Decrease/(Increase) in Trade receivables

Fe&ease{[lncreas‘a] in Short term Loans and advances

Decrease/(Increase) in Other Current Assets

‘Cash generated from operations

Income Tax[Paid)/ Refund

Net Cash flow from / (used in) Operating activities {A)

Cash Flow from/(used in) Investing Activities ' | N
Purchase of Fixed Assets -
Decrease f(Increase] in Investments

Investment Income

Increase in Long Term Loans & Advances
Increase in other Non-Current Assets

Net Cash (used in) investing activities (B) o

Cash Flow from/ (used in) Financing Activities = .

Finance Cost {0.34) (0.16)
[Proceeds from Issue of Share Capical 7 ..
Dividend Paid e (20.56) - o
Proceeds from Security Premium : i B 38535
Increase/ (Repayment) of Short term Borrowings 2307 — [144 9)
[ncrease_l;:/*{#lfgﬁm_‘!entj of[eng em Eo;r_awings *_1 _“;_ 4 — m
Net Cash flow from / (used in) financing activities [C) 2.18 480.51
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) o ol ng&?l o 115
Cash and Cash Equivalents at the beginning of che vear 2.06
Cash and Cash Equivalents at the end of the year % e

For, Sigam Solve Limited

P/\ ;,{u,,_,{) QPLL

Prakash Ratilal Parikh
Chairman Cum Managing Director
DIN: 03019773

: Place: Ahmedabad
Date: 30th May, 2022




Notes:

10,

11.

The above financial resulis reviewed by the Audit Committee and thereafter approved by the
Board of Directors of the company in their respective meetings held en May 30%, 2022

These financial results have been prepared in accordance with Accounting Standards ('AS')
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there
under and in terms of the Regulation 33 of the SEBI (Listing Obligation and Disclosures
Requirements) Regulations, 2015 (the “Listing Regulations"), as modified by Circular dated July 5,
2018.

The Company operates in one segment namely “IT Service & Consulting” and therefore segment
reporting as required under AS-17 is not applicable.

The figures for the half year ended March 31, 2022 and the corresponding half year ended in the
previous year as reporied in attached financial results are the balancing figures between the
audited figures in respect of full financial year and the published year to date figures up to the end
of the second guarter of the financial year.

The company during the period has not received any complaint fram its Registrar & Share Transfer
Agent.

Figures relating to previous half year/ year have been regrouped/ rearranged, whenever necessary
to make thermn comparable to current period’s figures. -

The figures in lakhs are rounded off to two decimals.
During the Period the company has not issued any kind of Shares,

Income tax expense has been recognized in each Period based on the best estimates of the
weighted average annual effective tax rate as estimated by management.

Deferred Tax has been recognized in each Period on the estimates made by management.

In line with the requirements of Regulation 33 and 52 (4) of Listing Regulations, the results for the
guarter and year ended March 31, 2022 are available on the website of NSE Limited

{URL:www.nseindia.com), and on website of the company.

or, Sigma Solve Limited P
Ry

('\c/'lw &_

Prakash Ratilal Parikh
Chairman Cum Managing Directd
DIN: 03019773

Place: Ahmedabad
Date:30" May, 2022
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INDEPENDENT AUDITOR'S REPORT

To the Members of Sigma Solve Limited

Report on the Audit of the Consolidated Financial Statements
for the year ended 315tMarch, 2022

Opinion

We have audited the accompanying Consolidated Financial statements of Sigma Solve
Limited (hereinafter referred to as Holding Company)) & its subsidiary (holding company
and its subsidiary together referred to as “the Group”) for the half year ended March 31,
2022 and for the year ended March 31, 2022 (the "Statement"), attached herewith,
being submitted by the Group pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid year to date consolidated annual financial results:

I.  Includes the financial results of following entity:-

,. N_.?lme b?gntiTy _ B ) ] [“Relationship
Sigma Solve Inc. (Incorporated in USA) ‘ Subsidiary Company

ii. is presented in accordance withithe requirements of the Listing Regulations in
this regard; and

li.  gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and

other financial information of the Group for the half year and year ended March
31, 2022, WSTRY & SHAH (175
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Consolidated financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management's responsibilities for the Statement

The Board of Directors & Management of Holding company are responsible for the
preparation and presentation of these consolidated annual financial statements that
give a true and fair view of the net profit/loss and other financial information in
accordance with the recognition and measurement principles laid down in Accounting
Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities selection and
application of appropriate accounting policies making judgment s and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the consolidated annual financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the consolidated annual financial statements, the respective Board of

Directors of the companies included in the group are responsible for__aisgs_si_ng%
Group's ability to continue as a going concern, disclosing, as applic/a-grléhmé ‘tebsorels *
to going concern and using the going concern basis of accounting unless/thecBeard of >
f_;fz-é__,_‘___________.--\\l\‘ﬂ
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Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the group is responsible
for overseeing the Group's financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of the internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the act, we are also responsible for explaining our opinion on whether the
Group has adequate internal financial controls system in place and the operating
effectiveness of such controls.
« Evaluate the appropriateness of accounting policies used and the feasorablenasss
accounting estimates and related disclosures made by managen "t.”f;MEDABAD 3
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* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Materiality

Materiality is the magnitude of misstatements in the Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidated Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the consolidated financial statements.

» Communication with Management

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

~TNSTRY & SHAH (75~
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67, New Market Yard, Mansa, Dist. Gandhinagar — 382 845. Ph.: +91-2763-270205

URL | www.mistryandshah.com <@ Email | info@mistryandshah.com



Mistry & Shah

Chartered Accountants

e Other Matter

The Consolidated Financial Results includes financial results of subsidiary whose
financial statements/results reflects total assets of Rs. is 3,120.94 Lakhs as at March 31,
2022, Total operating Revenue of Rs. 2,158.47 Lakhs & 4,074.91, total net profit after
tax 326.57 lakhs & 1,293.68 Lakhs, for the Half year and year ended on March 31, 2022
respectively which have not been subject to any statutory audit according to the laws
and regulation of the respective country in which the same has been incorporated. The
management's report on interim financial/Financial Results/financial information of
subsidiary company has been furnished to us and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect
of subsidiary company is based solely on the report issued by management of holding
company.

For Mistry & Shah LLP
Chartered Accountants
F.R.N: - W-100683

NS TRY &SHAH L1 p

| A L & (C’f ( P AHMEDABAD _ .

/ ARTERED ACCOUNIE>
Malav Shah Date: May 30, 2022
Partner Place: Ahmedabad

M.NO. 117101
UDIN: 22117101AJVRQE1071

8-10 Bhavani Chambers, Nr. Times of India, Ashram Road, Navrangpura, Ahmedabad-380009.
Ph.: +91-79-400 60150, 400 50150
67, New Market Yard, Mansa, Dist. Gandhinagar - 382 845. Ph.: +91-2763-270205

URL | www.mistryandshah.com @ Email | info@mistryandshah.com



Sigma Solve Limted
CIN:- L72200GJ2010PLCOGDATS
(Formerly Known as Sigma Solve Private Limited)
305-308, 3rd floor, Alpha Megacone House, Opp. Armieda, Sindhu bhavan Road, S G Highway,
Ahmedabad, Gujarat - 380054 India, Email; cshah@sigmasolve.net
Consolidated Statement of Assets and Liabilities as on March 31, 2022
[ Amount in Rs, Lakhs

Particufars

EQUITY AND LIABILITIES

(1) Shareholders' Funds
Share Capital [ S ]
Reserves and Surplus 1,882.41 964.57

Minority Interest

{2) Non-Current Liabilities

Long-term berrowings
Long-term Pravisions

(3) Current Liabilities

|a) Short-term borrowings

(b} Trade payables

(i} Outstanding dues of Micro Enterprises and Small

Entarprises
(ii) Outstanding dues of creditors other than Micro|
m i i) -

[c) Othercurrent liabilities

(d) Short-term provisions

i
TOTAL EQUITY AND LIABILITIES 3,660.06

Rl s——

Il ASSETS

(1) Non-current assets (S

(3} Property, plant & equipment

(i Tangible assets

fil) Intangible assets

(1}  Capital work-in-progress

|b) Non Current Investment

(c) Deferred tax Asser (Net)

{d). Long term loans and advances s

(e) Other non-current asset

{2} Current assets

{a) Current Investment e 98 64
(b} Trade receivables 32392 361.08
(c) Cashand bank balances RV 7y [ S e ]
(8] Short-term loans and advances 0.10 010
(g} Other Current Assets . Al ;&‘Egg 874

3,160.72 1,567,15

TOTAL ASSETS 2,163,50

For, Sigam Solve Limited
{) O ly{ C Q,._S\ Kr [

Prakash Ratilal Parikh
Chairman Cum Managing Director

lace: Ahmedabad
Date: 30th May, 2022

DIN: 03019773




Statement of Audited Consolidated Financial Results for the year ended March 31, 2022

( Amount in Rs. Lakhs )

Chairman Cum Managing Director
DIN: 03019773

3 : Audited
Income i e -ro i eyl A
Revenue from Operations 216547 194375 1,161.74 4,109.23 211531
Other Income {i@. 1367 e
Total Income (1} 2,164.48 2,080.47 1,211.99 4,244.94 2,149.60
Expenses
Employee benefit expenses - 69645
Finance Cost 0.58 0.34 0.66/
Depreciation & Amortization Expense el Al . 3 !
Other Expenses 223,66 1,083.61 6R85.93
Total Expenses (11) S alt 131497
Profit/{Joss) Before Prior period, exceptional | | 1e13
and extravrdinary items and tax (1) - (1) e o ‘{5 . i = |
o Ay ate

Prior period items (Net) - - -
Profit/(Loss) before tax ik S, i B 3 1 @ 73462
Tax Expenses = = =
Current Tax V25 : 3, 3276
Deferred Tax Charge (0.25) (0.14) 0,03 {0.39) 0,27
Federal Tax = 12603 S5al %089 16562 181.78
Total Tax Expense 129.53 67,95 107.87 19748 21481
Profit/(loss) after tax = Q&Vﬁ_&”‘;fﬁg}lﬁ = _1.047.81 388.78 | 1,41559%{@ e g
Allocated to Minority Interest 30.55 48938 168.12 519,93 208.01
Allocated to Owner of Parents 337.62 558.43 220.65 896,05 31180
{Transferd to Reserve & Surplus)
Paid up Equity Share Capital 411.10 411.10 411.10 411.10 41110
Reserves & Surplus 1,88241 1,502.44 964.57 1,862.41 964,57
Earning per share [Parent) =
1} Basic B.22 13.58 5.50 21.80 847
2) Diluted B8.22 13.58 5.50 2180 887
Far, Sigam Salve Limited

{)ﬂ 04 L_c,J [\-L-PCM-" \t
Prakash Ratilal Parikh Place; Ahmedabad

Date: 30th May, 2022



Consolidated Statement of Cashflows for the year ended March 31, 2022

Cash flow from operating activities

Net Profit before tax and extraordinary items

Non-Cash adjustment to reconcile profit before tax to net cash flows

{ Amount in Rs. Lakhs )

Provision for Gratuity

IPO Expenses Written Off
Foreign currency translation 70.81

| Other Adjustment

Investment Income

(53.53)

Interest Received

Operating profit before Working Capital changes

Change in Working Capital

Increase /(Decrease) in Trade Payables

Increase/(Decrease) in Other current Liabilities

Decrease /(Increase) in Trade receivables

Decrease/[Increase) in Short term Loans and advances

Decrease/(Increase) in Other Current Assets

Cash generated from operations

Income Tax(Paid)/ Refund

Net Cash flow from / (used in) Operating activities {A)

Cash Flow from/(used in) Investing Activities = = L

Net Purchase of Fixed Assets o (10.93)

T T e

Capital Reserve on Consolidation . _— A =

Interest Received

0.14

Decrease/(Increase) in Non-Current Investments | el

Decrease/(Increase] in Current Investments . (1,547.36)

Minority Interest
Investment Income

5353

Increase in Long Term Loans & Advances

Increase in other Non-Current Assets M i :

Net Cash (used in) investing activities (B)

(17.56)

Cash Flow from/ [used in) Financing Activities =

(0.66)

Proceeds from Issue of Share Capital r

11020

IZO 561

Proceeds from: Security Premium = = =

Increase/ (Repayment) of Short term Borrowings 21.73

- (24241)

Increase in/ (Repaymoent) of Long term Borrowings

(Net Cash flow from / (used in) financing activities (C) (100.14)

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) i e

Cash and Cash Equivalents at the beginning ofthe year 1,098.59

{Cash and Cash Equivalents at the end of the year ~— e |

I==

For, Sigam Solve Limited

(o HAead

Prakash Ratilal Parikh
Chairman Cum Managing Director
DIN: 03019773

PR,

Place: Ahmedabad
Date: 30th May, 2022



Notes:

10.

11.

The abave consolidated financial results reviewed by the Audit Committee and thereafter
approved by the Board of Directors of the company in their respective meetings held on May 30™,
2022

These consolidated financial statements have been prepared in accordance with Accounting
Standards ('AS') prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued there under and in terms of the Regulation 33 of the SEBI (Listing Obligation and
Disclosures Requirements) Regulations, 2015 (the "Listing Regulations”), as modified by Circular
dated July 5, 2016.

The Company operates in one segment namely “IT Service & Consulting” and therefore segment
reporting as required under AS-17 is not applicable.

The figures for the half year ended March 31, 2022 and the corresponding half year ended in the
previous year as reported in attached consolidated financial results are the balancing figures
between the audited figures in respect of full financial year and the published year to date figures
up to the end of the of second quarter the financial year.

The company during the period has not received any complaint from its Registrar & Share Transfer
Agent.

Figures relating to previous half year/ year have been regrouped/ rearranged, whenever necessary
to make them comparable to current period's figures.

The figures in lakhs are rounded off to two decimals.
During the Perigd the company has not issued any kind of Shares.

Income tax expense has been recognized in each Period based on the best estimates of the
weighted average annual effective tax rate as estimated by management.

Deferred Tax has been recognized in each Period on the estimates made by management.

In line with the requirements of Regulation 33 and 52 (4) of Listing Regulations, the results for the
quarter and year ended March 31, 2022 are available on the website of NSE Limited

(URL:www.nseindia.com), and on website of the company,

or, Sigrma Solve Limited.
Q c.-) ol B f o

Prakash Ratilal Parikh
Chairman Cum Managing Director
DIN: 03019773

Place: Ahmedabad
Date: 30" May, 2022



